To Have axp o Houp, all and singular the sald property unto the Mortgages, ita successors and nssigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinsbove deseribed in feo siraple absoluts
{or such other estate, if any, as is stated hereinbefore), thet he has good right and lawful authority to sell, convey,
or encunber the same, and that the premises are freo and clear of all liens and oncumbrances whatsoever excopt os
herein otherwise recited. The Mortgagor further covenants to warrant and forever defepd all and singular the
premises as herein conveyed, upto the Mortgagee forever, from and againat the Mortgagor and all.perzons whomsosver
lawfully claiming the ssme or any part thereof.

The Mortgagor covenants and agrees as follows:

. He W\Hepr()mpﬂy pay the principal of and interest on the indebtednsss evidenced by the said note, at the
time a;nd in the manner therein provided. Privilege is resorved to prepsy ab any timme, without premlum or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is leas, ;

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby he will pay to the Mortgagee as frustee (under the terms of thia trust as hereinafter
stuted: on the first day of cach inonth until the sud note 18 fully puaid:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dus and payable
on policies of fire and other hazard insurance covering the mortgaged proparty, plus texes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapss before one month
prior to the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such
sums t0 be held by Mortgagec in trust to pay eald ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph () and those payable on the note secured
hereby, shall ba paxd in a aing!e payment, each month, t.o be gpplied to the following itema In theé order
stated: a

(1) taxes, special a&,er:ﬁments, fire and othar hagzard insurancs premtums;
(11) interest on the hote séetired hereby; end
(1) amortization of the prineipal of suid note,
Any deﬁmancy in the amount of such nggregate monthly payment, shall, unless made good by the
Mortgagor prior to tho dne d&ﬁe “of the next, ‘euth payinent, ‘sonstitute an. event, of defsyly under: this
mortgage. At Mortgages's option, Mettgagcr will pay & “late charge” ot bxcobd ous. per
contum (4%) of any installment when poid more then ﬁftgsn (15) days after the due date thereof,
to cover the extra expense involvéd in’ hinndling daimquen% phytents, but such “late charge!! shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such procéeds %o sufficient to discharge the entire indobtodness and all proper costa zmd
axpenzes ascured bher@bg,
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_ 1f the tolal of the payments made by the Morigagor unider (2) of paragraph 2 preceding shall axesed the
amount of payments sotually madebyrthe Mortgages as trustes for taxes efinguagsaments or insurance premiums,
ns the case may be, such excess shall be cradited on subsequent payments to be made by the Mortgagor for aueh
1tems or, at the option of Morigages aa trustee, may be'refunded to the Morigagor. If, however, such monthly
payments shall not be sufficient to'p&y such items when the same shall become due and paynble, then the
Mortgagor shall pay to* €he’ Mortwages'm trustee any amount necsssary to make up the defidiensy. Such
puyment will be mado within: thirty (30) duys after written notice from the Mortgages stating the amount Gl the
deficiency, which netice may be given by mail. 1f at eny time'the Mortgagor shaﬂ tendar to the ’ﬁeﬁg%&ﬁ;{
secordance with the provisions of the notd gecured hereby, full
thereby, the Morigages na trustes Eh I, in
of tha Morigagor any credlt balsnos rems.l
shall bg s default upd 1




